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His Excellency Secretary General of League of Arab States, Her
Excellency Minister of Planning, Monitoring and Administrative Reforms
and distinguished guests, Good morning and Sabah al Khair.

On behalf of Ferid Belhaj, Vice President of Middle East and North
Africa for World Bank, let me thank you for providing us the opportunity
to join Arab Sustainability Week and wish you all a very warm welcome.

We believe there is great value in our partnership with the Arab
League. We have progressed a lot since the MoU was signed last year, as it
was a distinctive milestone in our cooperation. It has strengthened our
collaboration at the technical issues in education, water and energy
cooperation and provided a valuable regional exposure.

We are now ready to move our partnership to next level, given the
challenges that we face in the region. We believe we now need to think
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about the next steps, both strategically and technically. As the region
faces the daunting challenge of providing jobs to more than 300 million
young people who will enter the job market by 2050, | want to highlight
some of the new initiatives and orientations that the World Bank is
embarking on, and which President Kim presented to the Arab governors
at the Annual Meetings in Bali.

We strongly believe the Region needs to reinvent its economic
model to meet the aspirations of its people. It needs a new vision — one
where the State engages more effectively with youth, brings more women
into the economy, and lays the foundations for new drivers of economic
growth.

This vision focuses on three’ -pillars: building human capital,
crowding-in the private sector (for development, and harnessing new
technologies as tools for inclusive, 'sustainable economic growth. These
are the topics we should address during this week.

Many of your countries have volunteered to be early adopters of
Human Capital initiative. With aspirations rising and technology changing
the nature of work, the need for a healthy and skilled population is critical
for jobs of tomorrow. While the Governments of the region need to focus
their budgets on improving human capital, there will never be enough
public resources to match global development needs especially on large
infrastructure projects.

That means we need to use our resources to crowd in private sector
investment and make sure that the investments help the poor and
marginalized sections of societies. Our Maximizing Finance for
Development approach has been successful in Jordan, Egypt, and Iragq,
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especially in energy sector and need to replicated across other sectors
now and in other countries.

Finally, our countries have to develop a more sophisticated digital
economy that takes advantage of its young, educated workforces. This will
require not just the provision of public goods — including digital ones — but
also an overhaul of the regulatory system to ease entry into the market
for new businesses.

These are the three themes | put forward to you today. | hope this
event can create even stronger momentum in our cooperation.

While each country in _the League is unique and would require
adaptation of these three themes to their context, the strategic
orientation of the three themes. -remain. valid even for countries under
conflict given the significant need for economic transformation and
providing jobs to youth and women.

This would also require a very different way of working by
Governments, regional organizations like the League, as well as
multilateral institutions like ourselves — one that pushes collaboration to
greater levels across governments and ministries, agility in our
responsiveness, and innovation in our approach. But future does not
provide us a choice and we stand ready to work together on these
thematic priorities.

Thank you again and we look forward to a successful Arab
Sustainable Development Week and our greater cooperation going
forward.
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